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After aprolonged period of price stability, global inflation rose in 2021 and 2022 to unexpectedly high levels,
reaching an average of 8.7% in 2022. In advanced economies, average annual consumer inflation increased from
0.7% in 2020 to 7.3% in 2022, while in emerging and devel oping economies it rose from 5.3% to 9.7%.
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