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Education

D. Phil. Candidate in economics, 2011 (thesis pending). University of Oxford. Oxford, UK.
M. Phil. in economics, 2009. University of Oxford. Oxford, UK.
Master's degree in economics, 2002. Pontificia Universidad Javeriana. Bogota, Colombia.

Economist, 2000. Pontificia Universidad Javeriana. Bogota, Colombia.

Experience

Deputy Governor for Payment Systems and Banking Operation, September 2018 - To date. Banco
de la Republica. Office of the Deputy Executive Governor. Bogotd, Colombia.

Technical Deputy Minister, September 2017-August 2018. Ministry of Finance and Public Credit.
Bogota, Colombia.

Director General of Macroeconomic Policy, September 2014-October 2017. Ministry of Finance
and Public Credit. Bogotd, Colombia.

Expert Economist at the Research Unit, 2011-September 2014. Banco de la Republica. Office of
the Deputy Technical Governor. Bogota, Colombia.

Economist specialized on inflation, 2003-2011 (studies commission abroad 2007-2011). Banco de
la Republica. Deputy Governor’s Office for Economic Studies. Bogota, Colombia.

Junior Researcher, 1999-2003. Fedesarrollo. Bogotd, Colombia.

Boards, Directive and Advisor Committees (selection)

XM, SA. 2014-2017 Board Member

Positiva Insurance Company. 2017-2018 Board Member
Banco Agrario de Colombia. 2017-2018 Board Member
Fiduprevisora. 2017-2018 Board Member

Office of the Financial Superintendent of Colombia. 2017-2018 Member of the Advisory
Committee



Financial Regulation Unit. 2017-2018 Member of the Directive Committee
Colombia Sostenible Foundation. 2017-2018 Member of the Directive Committee

Fogafin. 2017-2018 Member of the Directive Committee

Teaching Experience

Professor of Macroeconomics 1. Economy and Finance, 2006-2007, and 2011-2014. Faculty of
Economics, Universidad del Rosario. Bogota, Colombia.

Professor of Monetary Policy. Economy and Finance, July to December 2011. Faculty of
Economics and International Finance, Universidad de la Sabana. Bogota, Colombia.

Assistant Professor. International Financial Management. M. Sc. in Financial Economics and
MBA, 2011. Said Business School. University of Oxford. Oxford, UK.

Assistant Professor-evaluator. Macroeconomics. M. Phil. in Economics, 2009-2011. Department
of Economics, University of Oxford. Oxford, UK.

Professor of Introduction to Macroeconomics. MBA Executive, 2003 and 2006. Department of
Business Administration, Universidad de Los Andes. Bogota, Colombia.

Professor of Macroeconomics 1. Economics, 2006. Department of Economics, Pontificia
Universidad Javeriana. Bogota, Colombia.

Professor of Introduction to Economics for non-economists, 2003. Department of Economics,
Universidad del Rosario. Bogota, Colombia.

Assistant Professor of Theory and Monetary Policy. Economics, 2001. Department of Economics,
Universidad del Rosario. Bogota, Colombia.

Publications and working papers:

“A Macro CGE Model for the Colombian Economy,” with Camilo Cardenas. Borradores de
Economia No. 782. Banco de la Republica. January 2015.

"Financial Inclusion in Colombia" with: Cano, C.G., P. Esguerra, N. Garcia, J.L. Rueda. To be
published in the book: Politica Monetaria y estabilidad financiera en economias pequefias y
abiertas (preliminary title), Research Agenda from the Office of the Deputy Technical Governor,
2014, Banco de la Republica.

“Money Supply Mechanism and the Interbank Market in Colombia,” with Carmifia Vargas, Luisa
Silva, and Camilo Gonzalez. Ensayos sobre politica econdmica, ESPE. 10Th Special Edition:
Monetary policy and financial stability, 2014.

Flujos de capitales, chogues externos y respuestas de politica en paises emergentes. Co-editor,
with Herndn Rincdn C., Banco de la Republica. Bogota, September 2013.

"An Exploration on Interbank Markets and the Operational Framework of Monetary Policy in
Colombia," with Carmina Vargas, Luisa F. Silva, and Camilo Gonzalez. Borradores de Economia No.
782. Banco de la Republica. September 2013.



Acceso a servicios financieros en Colombia, with Carlos Gustavo Cano, Maria del Pilar Esguerra,
Nidia Garcia, and José Leonardo Rueda. Borradores de Economia No. 776. Banco de la Republica.
July 2013. To be published as a chapter of the book of the Research Agenda, 2014.

“Optimal monetary policy for small open economies with frictions”. Thesis for the D. Phil. in
Economics, in progress. Supervisor: Professor David Vines. Mimeo Department of Economics,
University of Oxford. 2013.

“Optimal monetary policy under external shocks”. M. Phil. thesis in economics. Bodleian Library
(SSL). Department of Economics, University of Oxford. May 2009.

La estimacidn de un indicador de brecha del producto a partir de encuestas y datos reales. With
Norberto Rodriguez and José L. Torres. Borradores de Economia No. 392. Banco de la Republica.
February 2006.

El manejo de los recursos naturales no renovables, sus efectos fiscales y macroecondmicos.
Coordinators: Juan Gonzalo Zapata, Jorge lvdn Gonzdlez. Researcher with Juan Camilo Chaparro
and Miguel Fadul. CID, Universidad Nacional, and Fedesarrollo. June 2005.

Economias regionales en crisis: el caso del Valle del Cauca. Juan J. Echavarria, Israel Fainboim, Luis
A. Zuleta. Contributor with Carlos J. Rodriguez. Cuadernos de Fedesarrollo, Series No. 11, July
2003.

Efectos macroecondmicos de la movilidad laboral en la Comunidad Andina, medicion con un
Modelo de Equilibrio General Computable multipais. Thesis for the Master's degree in economics.
Pontificia Universidad Javeriana, 2002. Edited as a book by FLAR, 2003.

Prospective: economic and financial prospects. With Maria Angélica Arbeldez. Fedesarrollo, 6
numbers, from 2000 to 2003. Bogota, D.C., Colombia.

Financiamiento de la Educacion por medio de subsidios a la Demanda: Evaluacion de la Viabilidad
del Sistema de Capitacion. With Humberto Mora, Ulpiano Ayala, and Catalina Gutiérrez.
Coyuntura Econdmica, Fedesarrollo, December 1999. Pp. 75 to 106.

Languages:

Spanish and English.



