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Santafé de Bogotá, C. D. July 31, 2000

Honorable Chairmen and Members

Third Standing Constitutional Committees of

The Senate and

The House of Representatives

Santafé de Bogotá

Dear Sirs,

The Board of Directors of the Banco de la República, pursuant to the provisions

of article 5 of Law 31 of 1992, hereby submits to the Congress of the Republic a report

setting forth the macroeconomic results during year 2000. Hereinafter the goals adopted

by the Board of Directors are expressed for the current year and the perspectives of the

various macroeconomic variables. In the ultimate section information is provided about

the composition of international reserves and projections on the financial situation of

the Bank for the year 2000.

Yours truly,

Miguel Urrutia Montoya

Governor
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